BOARD OF SUPERVISORS MADISON COUNTY, MISSISSIPPI

Department of Engineering 3137 South Liberty Street, Canton, MS 39046

Dan Gaillet, P.E., County Engineer Office (6011) 790-2625 FAX (601} 859-3430
MEMORANDUM

May 29, 2018

To: Sheila Jones, Supervisor, District

Trey Baxter, Supervisor, District 11
Gerald Steen, Supervisor, District 11
David Bishop, Supervisor, District IV
Paul Griffin, Supervisor, District V

From: Dan Gaillet, P.E, fﬂt
County Engineer

Re:  Release Letter of Credit
Camden Lake of Caroline, Phase [

QLE, LLC, recently completed the paving operations within Camden Lake of Caroline, Phase L.

Since the neighborhood now meets County standards, it is the recommendation of the Engineering
Department that the Board to approve releasing the letter of credit for Camden Lake of Caroline, Phase I and
accept the One-Year Maintenance Bond in the amount of $50,000.00.

Additionally, it is the recommendation that the following roads within Camden Lake of Caroline, Phase I be
adopted by the County for future maintenance:

o Camden Lake Circle
¢ Lake Vista Court
e A portion of Camden Lake Drive
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y E 1597 Highland Colany Parkway

Madison, Ms 39110

A Better Way to Bank $01-605-3455

IRREVOCABLE LETTER OF CREDIT NO.
10/18/2017

QLE, LL.C
749 OAKMONT PARKWAY
RIDGELAND, MS 39157

Q&va-%m Qongline
RE: QLE, LLC-PHASE | FINAL WEARIN LIRFACE

‘We have issued in your favor for the above account this 10/1 8/17 our letter of credit #1 145754 in the amount of 568, 500
for a period of one year, expiration date 10/ 18/17 renewable at BankFirst Financlal Services discretion in additional one
year periods, available by your one or more clean drafts drawn at sight on us.

The face value of this letter of credit #1 145754 is available on demand to the QLE, LLC upon the submission of a claim
against the docwment made directly to this bank.

This letter of credit shalf be valid only for this firm and shall not be transferable from one location or firm to another.

Each draft so drawn must be marked “Drawn under BankF itst Financial Services, 1597 HIGLAND COLONY PARKWAY i
, MADISON, MS 39110, Credil No. | 145754 and be accompanied by signed statement of the MADISON COUNTY £
BOARD OF SUPERVISORS that QLE, LLC has failed to honor their contractual agreement with MADISON COUNTY i
BOARD OF SUPERVISORS.

Except so far as otherwise expressly stated, this credit is subject to the “Uniform Customs and Practice for Documentary
Credit (2007 Revision), International Chamber of Commnerce Publication No., 600”.

We hereby agree with you that all drafts drawn under and in compliance with the terms of this eredit will be duly honored
if dvawn and presented for payments at our main office at BankFirst Financial Services, 1597 HIGHLAND COLONY
PARKWAY , MADISON , M8 39110. This letter of credit wil) expire 10/18/18.

P

ADAM R, COX
MADISCN COUNTY PRESIDENT

o ¥ 1, Iz D
MADISCN COURTY

0cT 18 201

RONNY LOTT, NRERY CLERK
8y B.C

bankfirstfs.com




MAINTENANCE TRAVELERS CASUALTY AND SURETY COMPANY OF AMERICA
BOND Hartford, Connecticut 06183

Bond No.: 106881328

KNOWN ALL BY THESE PRESENTS: That we QLE, LLC, as Principal, and
Travelers Casualty and Surety Company of America, a corporation organized and existing
under the Laws of the State of Connecticut, as Surety, are held and firmly bound unto
Madison County Board of Supervisors, as Obligee, in the total sum of Fifty Thousand U.S.
Dollars ($50,000.00) for the payment whereof said Principal and Surety bind themselves,
jointly and severally, as provided herein.

WHEREAS, the Principal entered into a contract with the Obligee dated May 14, 2018 for
Camden Lake Phase |, Road Maintenance ("Work").

NOW, THEREFORE, THE CONDITION OF THIS OBLIGATION IS SUCH, that if the
Principal shall maintain and remedy said Work free from defects in materials and
workmanship for a period of 1 year(s) commencing on May, 14, 2018 (the “Maintenance
Period”), then this obligation shall be void; otherwise it shall remain in full force and effect.

PROVIDED, HOWEVER, that any suit under this bond shall be commenced no later than
one (1) year from the expiration date of the Maintenance Period; provided, however, that if
this limitation is prohibited by any law controlling the construction hereof, such limitation shall
be deemed to be amended so as to be equal to the minimum period of limitation permitted by
such law, and said period of limitation shall be deemed to have accrued and shall commence
to run on the expiration date of the Maintenance Period.

SIGNED this 14th day of May, 2018.
QLE, LLC
(Principal)

By QZ@ZQ@N

Travelers Casualty and Surety Company of America
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ostilia T. Jones, Atttﬁey-in-Fact



Travelers Casualty and Surety Company of America
Travelers Casualty and Surety Company

Ay
TRAVELERS .I St. Paul Fire and Marine Insurance Company

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS: That Travelers Casualty and Surety Company of America, Travelers Casualty and Surety Company, and St.
Paul Fire and Marine Insurance Company are corporations duly organized under the laws of the State of Connecticut (herein collectively called the
"Companies"), and that the Companies do hereby make, constitute and appoint Joshua T. Jones of Ridgeland, Mississippi, their true and lawful
Aftorney-in-Fact to sign, execute, seal and acknowledge any and all bonds, recognizances, conditional undertakings and other writings obligatory in
the nature thereof on behalf of the Companies in their business of guaranteeing the fidelity of persons, guaranteeing the performance of

contracts and executing or guaranteeing bonds and undertakings required or permitted in any actions or proceedings allowed by law.

IN WITNESS WHEREOF, the Companies have caused this instrument to be signed, and their corporate seals to be hereto affixed, this 3rd day of February,
2017.

State of Connecticut 4 oo
By: £ = »_'T/fr' A =
Gity of Hartford ss. “Robert L. Raney, Sehior Vice President

On this the 3rd day of February, 2017, before me personally appeared Robert L. Raney, who acknowledged himself to be the Senior Vice President of
Travelers Casualty and Surety Company of America, Travelers Casualty and Surety Company, and St. Paul Fire and Marine Insurance Company, and
that he, as such, being authorized so to do, executed the foregoing instrument for the purposes therein contained by signing on behalf of the corporations
by himself as a duly authorized officer.

In Witness Whereof, | hereunto set my hand and official seal.
Monce ¢ Ldeawdd

My Commission expires the 30th day of June, 2021
Marie C. Tetreault, Notary Public

This Power of Attorney is granted under and by the authority of the following resolutions adopted by the Boards of Directors of Travelers Casualty and
Surety Company of America, Travelers Casualty and Surety Company, and St. Paul Fire and Marine Insurance Company, which resolutions are now in
full force and effect, reading as follows:

RESOLVED, that the Chairman, the President, any Vice Chairman, any Executive Vice President, any Senior Vice President, any Vice President, any
Second Vice President, the Treasurer, any Assistant Treasurer, the Corporate Secretary or any Assistant Secretary may appoint Attorneys-in-Fact and
Agents to act for and on behalf of the Company and may give such appointee such authority as his or her certificate of authority may prescribe to sign with
the Company's name and seal with the Company's seal bonds, recognizances, contracts of indemnity, and other writings obligatory in the nature of a
bond, recognizance, or conditional undertaking, and any of said officers or the Board of Directors at any time may remove any such appointee and revoke
the power given him or her; and it is

FURTHER RESOLVED, that the Chairman, the President, any Vice Chairman, any Executive Vice President, any Senior Vice President or any Vice
President may delegate all or any part of the foregoing authority to one or more officers or employees of this Company, provided that each such delegation
is in writing and a copy thereof is filed in the office of the Secretary; and it is

FURTHER RESOLVED, that any bond, recognizance, contract of indemnity, or writing obligatory in the nature of a bond, recognizance, or conditional
undertaking shall be valid and binding upon the Company when (a) signed by the President, any Vice Chairman, any Executive Vice President, any Senior
Vice President or any Vice President, any Second Vice President, the Treasurer, any Assistant Treasurer, the Corporate Secretary or any Assistant
Secretary and duly attested and sealed with the Company's seal by a Secretary or Assistant Secretary; or (b) duly executed (under seal, if required) by
one or more Attorneys-in-Fact and Agents pursuant to the power prescribed in his or her certificate or their certificates of authority or by one or more
Company officers pursuant to a written delegation of authority; and it is

FURTHER RESOLVED, that the signature of each of the following officers: President, any Executive Vice President, any Senior Vice President, any Vice
President, any Assistant Vice President, any Secretary, any Assistant Secretary, and the seal of the Company may be affixed by facsimile to any Power
of Attorney or to any certificate relating thereto appointing Resident Vice Presidents, Resident Assistant Secretaries or Attorneys-in-Fact for purposes only
of executing and attesting bonds and undertakings and other writings obligatory in the nature thereof, and any such Power of Attorney or certificate bearing
such facsimile signature or facsimile seal shall be valid and binding upon the Company and any such power so execuled and certified by such facsimile
signature and facsimile seal shall be valid and binding on the Company in the future with respect to any bond or understanding to which it is attached.

I, Kevin E. Hughes, the undersigned, Assistant Secretary of Travelers Casualty and Surety Company of America, Travelers Casualty and Surety
Company, and St. Paul Fire and Marine Insurance Company, do hereby certify that the above and foregoing is a true and correct copy of the Power of
Attorney executed by said Companies, which remains in full force and effect.

Dated this 14th day of May . 2018

Yl o & (it

¢ Kevin E. Hughes, AssiStant Secretary

To verify the authenticity of this Power of Attorney, please call us at 1-800-421-3880.
Please refer to the above-named Attorney-in-Fact and the details of the bond to which the power is attached.



